Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this notice, make no representation as
to its accuracy or completeness and expressly disclaim any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents
of this notice.




(i) The Final Subscription Price is to be determined with reference to the
Initial Subscription Price subject to the following adjustment:

(a) in the event that the Closing Price is higher than the Initial
Subscription Price, the Company is entitled to adjust the Final
Subscription Price to the value of the Closing Price, subject to a
maximum price of HK$3.60 per new Domestic Share (being the
Initial Subscription Price plus a premium of 5%, rounded off to
the nearest two decimal places); and

(b) in the event that the Closing Price is equal to or lower than the
Initial Subscription Price, the Final Subscription Price shall be the
same as the Initial Subscription Price.

(3) Number of new Domestic Shares to be issued and total amount to be
raised from the Domestic Share Subscription

The Company has conditionally agreed to issue, and the Subscriber has
conditionally agreed to subscribe for, new Domestic Shares in cash at a
total subscription price of approximately RMB1.70 billion (equivalent to
approximately HK$1.91 billion). The number of new Domestic Shares to
be subscribed for is to be calculated by dividing the amount of the total
subscription price in Hong Kong dollars equivalent to approximately
RMB1.70 billion (equivalent to approximately HK$1.91 billion based on the
agreed exchange rate) by the Final Subscription Price and rounded down to
the nearest thousand. The exact total subscription price is to be calculated by
multiplying the number of new Domestic Shares to be subscribed for under
the Domestic Shares Subscription Agreement by the Final Subscription
Price.

For the purpose of calculating the number of new Domestic Shares to be
subscribed for and the total subscription price, exchange of Renminbi into
Hong Kong dollars is to be calculated on the basis of the middle exchange
rate between Renminbi and Hong Kong dollars published by the People’s
Bank of China on 27 December 2022, being HK$1 to RMB0.8914.

By Order of the Board
Harbin Electric Company Limited
Ai Li-song

Company Secretary

Harbin, the PRC,
20 March 2023



Notes:

(1)

REGISTRATION PROCEDURES FOR THE H SHARES CLASS MEETING

H Shareholders shall note that pursuant to Article 45 of the Articles, the register of shareholders
of the Company will be closed during the period from Tuesday, 4 April 2023 to Wednesday, 12
April 2023, both days inclusive, during which no transfer of Shares will be registered. In order
to qualify to attend and vote at the H Shares Class Meeting, all transfer documents, together
with the relevant share certificates, should be lodged to the Company’s share registrar in Hong
Kong, Hong Kong Registrars Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183



